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accounts themselves be returned for duty purposes.
In all cases therefore it is advisable before any
attempt is made to dispose of shares in a private
company to ascertain, either by reference to the
articles themselves, or by enquiry of the company,
whether there are any restrictions on the right to
transfer.

The deceased's accounts, the funeral expenses,
etc., must of course be paid, and if the estate is im-
mediately distributable, the assets realised unless
the beneficiaries elect to take their shares in specie.

NOTICES TO CREDITORS

A point which will naturally cross the mind of
the clerk is as to how far the personal repre-
sentatives may ensure that they have received all
claims against the deceased's estate before they
proceed to distribution.

To ensure that they receive all claims the
executors should insert in the London Gazette and
also in a local newspaper what is commonly called
the statutory notice to creditors. The object of
the notice is to give notice to creditors to send in
their claims against the deceased on or before
the date stated in the notice. If a creditor omits
to send in his claim within the time stated and the
executors or administrators proceed at the ex-
piration of the time stated to distribute the
estate before being informed of the claim, they
are not then liable for the amount. Two months'
notice from the date of the advertisement is the
time limit. A reference to a copy of the London
Gazette or to The Times or Morning Post will show
the form and nature of the notice itself.